mKPs & ASSOCIATES

CHARTERED ACCOUNTANTS
Independent Auditor’s Report on annual standalone financial results of Kridhan Infra Limited Pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Kridhan Infra Limited

1. We have audited the accompanying annual standalone financial results of Kridhan Infra Limited
(the company) for the year ended March 31, 2018, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations). The figures for the quarter
ended March 31, 2018 and the corresponding quarter ended in the previous year as reported in
these annual standalone financial results are the balancing figures between the standalone
audited figures in respect of the full financial year and the published year to date figures upto the
end of the third quarter of the relevant financial year. Also the figures upto the end of the third
quarter had only been reviewed and not subjected to audit. These annual standalone results have
been prepared by and are the responsibility of the company’s management and have been
approved by the Board of Directors of the company at its meeting held on May 29, 2018.

2. These annual standalone financial results have been prepared on the basis of the annual
standalone Ind AS financial statements and reviewed quarterly financial statements upto the end
of the third quarter which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these annual standalone financial results based on our
audit of the standalone IndAS financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the annual standalone financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as annual
standalone financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our opinion.

4. In our opinion and to the best of our information and according to the explanations given to us
these annual standalone financial results:

i) have been presented in accordance with the requirements of Regulation 33 the Listing
Regulations in this regard; and
ii) give a true and fair view of the standalone net profit and other comprehensive income

and other financial information for the year ended March 31, 2018

For MKPS & Associates
Chartered Accountants
Firm'’s Regn. No. 302014E

P e B

Narendra Khandal
Partner
M No. 065025

Mumbai, May 29,2018

106-109, 1st Floor, Apollo Complex, Phone: +91 22 2839 9709/10 | Fax: +91 22 2839 9709/10 Ext -104
R.K. Singh Road, Near Sona Udyog,
Andheri (East), Mumbai -400069. India.

E-mail: mumbai@mkps.ir |  web : www.mkps.in

States Covered: Maharashtra / Delhi / West Bengal / Odisha / Andhra Pradesh / Telangana / Karnataka / Chhattisgarh




mKPs & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Annual Consolidated Financial Results of Kridhan Infra Limited
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Kridhan Infra Limited

1. We have audited the accompanying annual consolidated financial results of Kridhan Infra
Limited (“the holding company”) and its subsidiaries (including step-down subsidiaries)
(collectively referred as “the Group”) for the year ended March 31, 2018, attached herewith,
being submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations). The figures for the quarter ended March 31, 2018 and the corresponding
quarter ended in the previous year as reported in these annual consolidated financial results
are the balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto the end of the third quarter of the relevant financial
year. Also the figures upto the end of the third quarter had only been reviewed and not
subjected to audit. These annual consolidated results have been prepared by and are the
responsibility of the holding company’s management and have been approved by the Board
of Directors of the company at its meeting held on May 29, 2018.

2. These annual consolidated financial results have been prepared on the basis of the annual
consolidated financial statements and quarterly financial statements upto the end of the
third quarter which are the responsibility of the holding company’s management. Our
responsibility is to express an opinion on these annual consolidated financial results based
on our audit of the consolidated financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the annual consolidated financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

4. In our opinion and to the best of our information and according to the explanations given to
us these consolidated financial results read with the fact that the same are based on
management certified financial statements / financial information, the annual consolidated
financial results:

i) Includes the annual results of the subsidiaries of the company viz. Kridhan Infra
Solutions Private Ltd.; Readymade Steel Singapore Pte. Ltd. and their respective step
down subsidiaries and the results of its associate company

ii) have been presented in accordance with the requirements of Regulation 33 the Listing
Regulations and
\ iii) give a true and fair view of the consolidated profit and other financial information for the

year ended March 31, 2018

- S..hsltQ Fl%or,NApollSo Corpjglex. Phone: +91 22 2839 9709/10 | Fax: +91 22 2839 9709/10 Ext -104
AL SIn oaq, Near sona 0g, .
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Other Matters

5

We did not audit the financial statements / financial information of the subsidiaries and
associates of the company, whose financial statements / financial information reflect total
assets of Rs. 80,536 Lacs as at 31st March, 2018, total revenues of Rs. 62,800 Lacs for the
year ended on that date, as considered in the consolidated financial statements. The
consolidated financial statements also include the Group's share of net profit of Rs. 36 Lacs
for the period ended 31st March, 2018, as considered in the consolidated financial
statements, in respect of its associate, whose financial statements / financial information
have not been audited by us. These financial statements / financial information are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates, and our report in so far as it relates
to the aforesaid subsidiaries, jointly controlled entities and associates, is based solely on such
unaudited financial statements / financial information.

For MKPS & Associates
Chartered Accountants
Firm's Regn. No. 302014E

CA Narendra Khandal

Partner

M No. 065025

Mumbai, May 29,2018
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KRIDHAN INFRA LIMITED

Statement of Assets & Liabilities

| | | | Rs. Lacs
Particulars Standalone Consolidated
31-Mar-18 31-Mar-17 31-Mar-16 31-Mar-18 31-Mar-17 31-Mar-16
Audited Audited Audited Audited Audited Audited
ASSETS
(1) |Non - Current Assets
a) Property, Plant and Equipment 2,584 2,652 2,668 19,936 23,738 19,460
b) Intangible Assets 0 0 0 0 0 0
c) Goodwill - - - 15,171 14,370 2,226
d) Financial Assets - = - = = -
i) Investments 12,898 3,056 3,056 10,229 383 532
ii) Other Financial Assets 65 12 13 3,935 4,364 5,299
e) Other Non Current Assets - - - - 2 1
Total Non - Current Assets 15,547 5,720 5,737 49,271 42,857 27,518
(2) |Current Assets
a) Inventories 105 1,014 1,009 1,529 2,659 1,871
b) Investments 336 - - 336 - =
c) Financial Assets
i) Trade Receivables 3,347 4,695 3,162 29,374 21,779 7,703
if) Cash and Cash Equivalents 88 39 40 4,174 2,968 2,427
iii) Other Bank Balances - - - - 48 11
iv) Loans & Advances 11,709 2,195 1,707 9,009 4,400 3,130
v) Other Financial Assets - 46 57 521 44 54
d) Other Current Assets 610 1,130 649 18,064 10,632 12,171
Total Current Assets 16,195 9,119 6,624 63,007 42,530 27,367
Total Assets 31,742 14,839 12,361 112,278 85,387 54,885
EQUITY & LIABILITIES
(1) |Equity
a) Equity Share Capital 1,896 1,482 1,482 1,896 -1,482 1,482
b) Other Equity 27,613 8,139 8,162 54,092 27,750 17,466
c) Share and Warrant Application Money 506 - - 506 - -
d) Non Controlling Interest - - - 2,054 1,691 1,557
Total Equity 30,015 9,621 9,644 58,548 30,923 20,505
(2) |Liabilities
(A) |Non Current Liabilities
a) Financial Liabilities
i) Borrowings 3 4 4 6,415 6,859 5,762
ii) Other Financial Liabilities 18 12 11 4,367 4,213 1,709
b) Provisions 12 9 3 12 9 3
c) Deferred Tax Liabilities (Net) 114 100 96 1,104 1,115 1,094
Total Non Current Liabilities 147 125 114 11,898 12,196 8,568
(B) |Current Liabilities
Financial Liabilities
a) Borrowings 770 1,793 1,333 19,011 16,837 10,812
b) Trade Payables 111 968 852 13,879 18,978 8,365
c) Other financial liabilities 612 2,235 346 8,387 6,348 6,168
Provisions 87 97 72 555 105 467
Total Current Liabilities 1,580 5,093 2,603 41,832 42,268 25,812
Total Equity and Liabilities 31,742 14,839 12,361 112,278 85,387 54,885

Note: The figures of the previous years have been reclassified in line with the figures of the current year.




Kridhan Infra Limited
Annexure IV
Report on consolidated segment Revenue, Results, and Capital Employed for the quarter/year ended March 31, 2018

Rs in lacs
Quarter ended Year ended
Particulars 31.03.2018 | 31.03.2017 | 31.12.2017 | 31.03.2018 | 31.03.2017
Audited Audited Unaudited Audited Audited
1. Segment Revenue
(Net sales/income from each segment)
a) Within India 2,584 3,183 2,537 10,994 11,385
b) Outside India 15,132 15,052 11,253 60,254 57,431
Total 17,716 18,235 13,790 71,248 68,816
Less: Inter Segment Revenue
Net sales/Income From Operations 17,716 18,235 13,790 71,248 68,816
2. Segment Results (Profit)(+)/ Loss (-) before
exceptional items, tax and interest from each
segment before minority interest & other
income)#
a) Within India 192 847 46 381 876
b) Outside India 2,000 126 1,665 6,488 5,660
Total 2,192 973 1,711 6,869 6,536
Less:
i) Interest** -228 -686 -667 -1,616 -1,755
ii) Other Un-allocable Expenditure net off - - - - -
(iii) Un-allocable income 52 1,570 1181 769 1,856
Total Profit Before Tax & Exceptional items 2,016 1,857 1,225 6,022 6,637
3. Capital Employed
Segment Assets (A)
Within India 38,167 20,220 24,951 38,167 20,220
Outside India 74,111 65,167 82,044 74,111 65,167
Un-Allocable Assets - - - - -
Total 112,278 85,387 106,995 112,278 85,387
Segment Liabilities (B)
Within India 7,962 10,629 849 7,962 10,629
Outside India 48,328 46,773 52,856 48,328 46,773
Un-Allocable Assets - - - - -
Total 56,290 57,402 53,705 56,290 57,402
Capital Employed (A-B)
Within India 30,205 9,591 24,102 30,205 9,591
Outside India 25,783 18,394 29,188 25,783 18,394
Total 55,988 27,985 53,290 55,988 27,9854 !

** Other than the interest pertaining to the segments having operations which are primarily of financial nature.
# Profit/loss before tax and after interest in case of segments having operations which are primarily of financial nature.
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